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TOGETHER with i ard singular the rights, memnbers, hereditanents 2 sppatetancs ta thae sene baolmlina? o oand wa
incident o zppertaining, ichediog sl Bealtein stoves stad refrizerstons, heating s cutabitioana, phontens sl ceancd e W 2l
to wall carpting, feraes arad gato and oy other epripment or fintzres Low or be readter atta Peud wontan tend or bitterd sy nenner,
i; briz;_f the irntention of the parties Lereto that all such fintires 2nd evpapiuent, viher than boeehobl furn e, Pr- cuzasnle pind a past of
the realty.

‘O HAVE AND FO HOLD all and singular the said prenises 1100 the MortLazor, its yaacsun a1al zssigns forever.

The Mortuagos represents ansd warrants that said Mostzazor i weired of the abase desentaad premises in fee simple ahsolute; that
the abaone descnibad premises are free ard dear of all Yiens or Gther enounbrazacs: that the Morftazer & Liwicih cupos-tald to con-
vey of encumber the sune; and that the Mortgazor will foraver defennd the weid pretsises unto the Mortgazor, Hs suuoeswen aral assizec.
from and azsinst the Morigagor and every person whomsocver Tawfully daiing of to s the sone of sny part tharet

‘THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal ard interest va the iradebtadiess ovideroal by ssid prornissary note at the
tinses and in the manner therein provided.

2 That this mortzage will scvuse the Mortzagee for any additional sums which may be sdvarand bereafter. ot the ontion of the
Moctgazee. for the payment of Laxes, of public assessinents, hazard irsuranae premiums, epaits of wther sixh punees paniant 1o the
provisions of this mortgage. ard 2bo for any Joans or advances that puey hereafter be pmade by the Morteazee to the Mostzagor ureler
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as 2mer<led, or >imilar statutes: armd all sums s ahvsnosd shall Lear
interest at the same 1ate or 1ates as that piovided in said pote unless othoruise ageend upon by the parties 2 shull be paaable ot the
Jemand of the Mortgagee, undess otheraise provided in writiag.

5. That Mortgagor will keep the improvenzonis on the mortzazed pranises, whether now existing of Fercafter to be eratad, insured
agairst loss by fire. windstorm and other Lazards in 2 sz rot Jess than the Balarse die haronnder at any ime e i 2 avisdany of
corpanies acceplable to the Mortaage., zral Mortgazor does bereby assizn the policy or policis of fsurazav to Var Motzzoor amd
azrees that all sxch policies shall be held by the Mortazee dould it su require ard shall achude loss poyable el in frvor of the
Mortgazer; ard in the event of ks, Mortgazor w 1l give immediste notive thereof to the Mostzazer by registered penl. arsd shoekd the
Mortgazor at any time f2il to keep said premues ioared or fail to pay the premiuns for such insurarce, then the Mottzasoe may cause
such inprorvements to be insured in the pame of the Mortzazor 2nd reibune fisclf for the cat of yxh irouiaae, with intaot as
tereinzsbove provided. )

4. That the Mortgagor will kerp all inprovements upoa the mortzized premises in good repair, assd <& bl Mostzazor fail to do
s, the Mortgager may, at its option, enter upon sadl premises and make whatever sopairs are rhosan arel dharge the evpenses for sich
repaiss to the mortzage debt and collect the same unsler this mostgage. with interest as hercirabaore providel.

5. That the Mortzagee may at any time reguite the issuande ard maintename of instrarce npon the life of any person ollizated
under the irdebtedness sevured bereby in a sum sufficient to pay the mortage debt. with the Mortaizee as bevefiizry, amd it the
ﬁigniums e not otherwise paid, the Muxtgagee may pay sad premiuims arad any urount so paid shall become 2 part of the mortgage

t.

6. Thai Morfgagor agrees to pay all taxes and other public asscssmrits Lvied sainst the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the oHices of the Motzazer immaliately upon payment, ard should the Mort-

gagor fail to pay such taves ard assessments wher, the same shall fall die, the Mortzagee may, at its option. pay the wame and charge
the amounts 50 paid to the mortgage debt and collect the samve urder this morteeze, with interest as abure provided.

7. That if this mortzage secures a “construction loan~, the Mortaucor agrecs that the principal amourt of the indebtedness hereby
secured shall be dishursed to the Mottzayor in perinlic paynents, as constnation progresses, in scvordance with the terms and cpndi-
l':}ns of a Construction Loan Agreement which is separately executed bt is nude a past of this mortgage ard incorporated herein by
reterenoe.

S. That the Morteuzor will not further encumber the premises hove describad, without the prior consent of the Mortgazee. and
should the Mortzagor so encumbcr such premises. the Mortgagee may. at its option. declate the indebtedness hereby secured to be
immediately due and parable and may institute any proceedings nexessany to celleat said indebtedress.

9 That should the Morteagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Devd of Conveyance. and
the within mortgaye indebtedness is not paid in full, the Mortgagor or his Purchaser whall be seyuired to file with the Association an
application for an assumption of the mortgage iriebtedress, pay the reasonable oot as rerquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Cornevarce, and have the interest
rate on the loan balance evistinz at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per annum permitted to be <harged at that time by applicable Sonth Carclina Liw. or a lessér increase in interest raté as may
be determined by the Associstion. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. arnd will mail him a rew passbook. Should the Mortgazor, of his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness hewehy securald to be immediately due and payable ard may
institute any proceedings necessary to collect said imlebtedness.

10. That should the Mortgagos fail to make payments of principal and interest as due on the promissory rote and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide hy any by-laws or the charter of
the Mortgagee, or any stipulations set out in this moertgige. the Mortgazee al its option. may write lo the Mortgavor at his fast known
address giving him thirty {30) days in which to rectifyv the said defanlt and should the Mortzagor Fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan balaicy for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser

increase rate as may be determined by the Association. The menathly pavments will be adjusted accordingly.

11. That should the Moitgagor fail to make puyments of principal and interest s due on the premisory note arxl should any monthly
installment become past due for a period in evcess of 15 days, the Morteacer nuy colhet a “Late chare” not to exceed an amourt
equal 1o five (59 ) per centum of any such past due installment in order 1o cover the extra eapense incident to the hardling of such
delinquent payments. '

12. That the Mortgagor herchy assigns to the Mortgagee, its successors amdl assigns. all the rents. issues. and profits 2ccruing from
the mortgaged premises. retaining the right to collect the same so Jonz as the debt hereby secured i3 not in arrears of payvment. but
should any part of the principal indebtedness, or intetest, taves, oy fire insurance preminms, be past due and unpaid. the Mortgages
may without rotice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured. withost lability to account for amylhing more
thaa the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee. to
make all rental payments direct to the Mortgages. without lability to the Mortcagor until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Morteazor, the Mortgazee may apply to the Judee of the
County Court or to any Judge of the Court of Commen Pleas who shall be resident or presiding in the county afosesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applving said rents. after pay-
inf]elc};:d cost of collection, to the mortgage debt without Jiability t> acconnt for anything more than the rents and profits actually
0 R

13. That the Mortgagee. at its option, may require the Mottgagos to pay to the Mortgasee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on polivies of mortgage yuaranty insurance (if applicable). fire and other
hazard insurance covering the mortgaged property. plus tases. and assessments next due on the mortgaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse before one month prioe to the date when
such. premiums. taxes. and assessments will be due and pavable, such sums to he held by Mordgagee to pay said premiums, taves a
special assessments. Should these payments exceed the amount of paymients actually made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subserquent payments to be made by the Mortgagor: if, however,
:~id sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgager further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guannty or similar insurance {if applicable} covering the halance
then remaining due on the morteage debt. and the Morlgagor may. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortzare debt. in which event the Morleagor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note. in cqual monthly installments
over the remaining payment period.
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